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5. Operating Agreements and Licenses. Operating agreements and licenses are those for 
non-tenant business operations to be conducted on or from the Airport, excluding ground 
transportation agreements. All operating agreements and licenses, and amendments 
thereto, shall be approved by the Board and signed by the President. Provided, however,
that any amendment to extend the term by not more than one (1) year, change the amount 
of fees to be consistent with then prevailing Board Rates & Charges Policy, and/or correct 
clerical errors may be administratively approved and signed by the Director, so long as the 
operator is not matrial default. Prior to entering into any such amendment the Director 
shall give notice to all Board members. 

6. Rates and Charges Approval. The Agreement between the Board and the Department of 
the Interior, provides at Section 9(b) that "all rates and prices charged by the Board and its 
subcontractors and licensees to the public shall be fair and reasonable." In any operating 
agreement, lease or license, where rates or prices will be payable by the public, such 
charges shall be initially approved by the Board. Thereafter, changes in such rates and 
prices (including fuel prices), which the contractor or lessee justifies to the Director's 
satisfaction as being based on a change in the cost of goods or supplies to the contractor or 
lessee, may be approved by the Director, provided that prior notice shall be given to the 
President. All other changes in rates and charges shall be approved by the Board. In all 
cases, the standard for whether prices are "fair and reasonable" shall be that set forth in the 
Interior Agreement. 

7. Administrative Provisions. Whenever this Policy calls for the signature of the Board 
President, the Vice President may sign in the President's absence. Nothing in this Policy 
shall prohibit the Board from exercising its discretion to use any type of other award or 
signature process from time-to-time if it determines it to be in the best interest of the Airport 
under the circumstances then prevailing. The Board may in its discretion utilize electronic 
signatures on contracts and leases to the maximum extent permitted by the Uniform 
Electronic Transactions Act, W.S. §40-21-101 et. seq. Whenever the Director is given 
authority to approve and sign, he/she may decline to exercise that authority and instead 
bring the matter before the Board for approval. 

Adopted in open meeting by the Jackson Hole Airport Board this 14th day of June 2021. 

JACKSON HOLE AIRPORT BOARD 

GOoeuSlgned by: 

By:2�se��-� 
John Eastman, President

ATTEST 

By: ___________ _
Valerie Brown, Secretary 

2 

Bob McLaurin, Vice-President
By:_______________________
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